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1. Recent Developments and Industry Update



Ganfeng Lithium — China’s Largest Lithium Compounds Producer

RMB1.26bn (US$180m):
FY2019
Adj. EBITDA
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Recent Developments

Lithium Resources

Mt. Marion Cauchari-Olaroz Bacanora/ Sonora Pilbara Minerals
e e B T,
g
Y,
Increased stake in Mt. Marion Increased shareholding in Minera Acquired 25.8% interest in Increased stake in Pilbara
to 50% Exar to 51% Bacanora Lithium and 22.5% Minerals to 6.86%
interest in Sonora (project
level)
Lithium Batteries
Increased capacity of consumer Started production in 1Q19 of TWS Constructed a pilot production line Expanded lithium battery
batteries to 30mm pieces per batteries with multiple national of solid-state lithium battery with recycling capacity to 34,000
annum patents. Current daily annual capacity of over hundreds tons per annum
production 100k-120k units. of Mwh

Source: Company disclosure.
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Business Update

* Resumed operation of major
production lines in late
February

» Actively managing
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2020 EV Industry Prospects Remain Strong Despite COVID-19

Monthly Sales Volume of Electric Vehicles (BEV+PHEV) Globally

(000’s Units) e EU reported a strong EV sales

in the 1H 2020 (around 400k
units), +61% YoY; EU EV sales
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Source: Broker research, Minmetals ,GGlI

anfengLithium

5



Expected Strong End Market Demand Propelled by Transition to EV

EV models to be launched in the next 2 years
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Profit | Gross Profit Margin

m, %)

2015A 2016A 2017A 2018A 2019A 2015A 2016A 2017A 2018A 2019A
Adjusted EBITDA? | Adjusted EBITDA Margin
(RMB mm, %)

1,691 1,781 1,413
1,256
1,264
722 830
269 153
|
2015A 2016A 2017A 2018A 2019A 2015A 2016A 2017A 2018A 2019A
Source: Company disclosure.

Note: 1. ASP was calculated by dividing revenues from lithium compounds and metals segment with its sales volume 2. Adjusted EBITDA and adjusted net profit were

N - -
calculated as EBITDA / net profit plus impairment loss and losses relating to Shenzhen Meibai's fire incidents, minus fair value gains from derivative financial k‘ a n fE n g L I thl u m

instruments, gain on derivative financial instruments and net gain on disposal of investments at fair value through profit or loss, excluding related income tax impact.
2019A
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7727, Denotes products manufactured by our customers.

Brine

Raw materials of lithium

l

Lithium Metals
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Lithium
Upstream Lithium Cathode Hexafluoro-
Resources Compounds Materials

Source: CRU report.
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Source: Company disclosure, CRU report.

Note: 1. Total resource is the sum of measured resource, indicated resource and inferred resource. LCE data of total spodumene resources is converted through lithium oxide
resources contained in ores 2. Measured pursuant to China national standards. 3. Measured pursuant to JORC standards. 4. Including indicated and inferred resource.

anfengLithium






25,000

20,000

15,000

10,000

5,000

Ganfeng
Xinyu*

Ganfeng
Ningdu*

Jiangte*

Yahua*

Shandong
Ruifu*

Gen Lithium-
Jiujiang*

Tiangi Kwinana
Stage 2

anfengLithium



Cathode
Producers

Battery
Producers

Fixed Volume Long-term
Contracts

Most of contracts lock down
purchasing volumes from clients,
providing
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Over the next ten years, Announced that all brands and Strong performance in 1Q20 will be
Volkswagen will be launching 70+ model series to be electrified by further strengthened by a large 27
new pure electric vehicles, 2025 and expects electrified ramp-up in production from Giga- 19
meaning that a quarter of its vehicles to account for 15-25% of factory in Shanghai
vehicles delivered in 2025 will be its total sales
powered by electricity 8
2 A2 2 F
Expect to produce 1mm EV cars by = .
2023 2018 2019 2020E 2021E 2025E 2030E 2035E

Source: Company disclosure, broker research.
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’ Visionary and Experienced Management Team with an Established Talent Pool

e Mr. Wang joined Ganfeng in 2006 and was
appointed Vice Chairman of the Board of Directors
in 2010

e He worked at China National Nonferrous Metals
Industrial Xinjiang Co., Ltd., Xinjiang Lithium Salts
Plant, mainly responsible for lithium business

e He obtained bachelor’'s degree in industrial
engineering management from North China
WANG Xiaoshen University of Technology and an EMBA from the

. . China Europe International Business School
Vice Chairman P

e As the new executive Director, he was appointed as
the chairman of the Sustainable Development
Committe
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Highly Integrated Business Model

Lithium Compounds and Lithium Metals Lithium Batteries
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Capacity and Production Growth

Source: Company disclosure.

Note: 1. Based on the changing situation of lithium carbonate market, the Company made the best advantage of flexible production line, deliberately reduced the production
of lithium carbonate in

2018 and 2019, and increased the production of lithium hydroxide at the same time. 2. Utilization rates based on effective annual capacity.
3. Purchase of property, plant and equipment includes increase of prepaid land lease payments
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Spodumene-Based Capacity By 2020
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Disclaimer

This document has been prepared by Ganfeng Lithium Co., Ltd. (the “Company” or “us”) for a limited number of recipients and for information purposes only and not for public dissemination. You and your directors, officers,
employees, agents and affiliates must hold this document and any oral information provided in connection with this document in strict confidence and may not communicate, reproduce, distribute or disclose it to any other
person, or refer to it publicly, in whole or in part at any time except with our prior written consent.

The information in this document has not been independently verified and is not intended to form the basis of any investment decision. The contents of this document have not been reviewed by any regulatory authority in any
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